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FILED 03 {
I’EEHVI:_LE-CO.S C. 031340 1934

[}

Fur’ . ,_]‘JRST FEDERAL SAVINGS AND LOAN ASSOCIATION , %
2 so P GREENVILLE, SOUTH CAROLINA ‘ ”
| et MODIFICATION & ASSUMPTION AG REEMENT .
HHIE S.TAHNKERSLEY P
#X¥1%. OF SOUTH CAROLINA Loan Account No. - 9881-03 -
COUNTY OF GREEXNVILLE . C .
WHEREAS First Federal Savings and Loan Association of Greenville, South Carvelina, hereirafter referred to as the ASSO- e
CIATION, is the owner and holder of a promissory note dated — ... .__June 29 ,_,LQZ3_. -- --, executed by \l _Boyd _F. C.

Greene, Jr, and Linda B. Greene

fee— 4 ewi . .l i .. in the original sum of 3 - 35 900. 00 — bearing

interest at the rateof - . Oa 00 ‘¢ and secured by a first mortrage on the premices being known as -

Lot No. 151, Gilders Creek Drive

cem e e cwwmeeciee =0 - .. which Iz recorded in the RMC office for

Gveenville Cournty in \lortgage Beook - w1283 - me—y AR _2-_9;\3 : . title to which property is now lteing transferred
to the undorsigned OBLIGOR(S)Y, who has (ha\?ﬂ“mr(c«l to assume said m Jr'"age lean and to pay the talance due thereon; and

WHEREAS the ASSOCIATION has agrecd to said transfer of ownership of the mortgaged premiszes to_the OBLIGOR and his

assumption of the mortgrage loan, provided the interest rate on the balance due iz increased from .‘.6 —.-%% to a present

rate of .. 9.0 v,

NOW, THEEREFORE. lhh agrecment malle ard entered into this - 2ﬂd -dayef oo - June - ey 19-15—~, Ly and betwecn
the ASSOCIATION. as mortgagee. and - Jim ) aughn Lntmprlses,. Ige. .. . . L ,
as assuming OBLIGOR,

WITNESSETIH :
In consideration of the premises and the further sum of $1.60 paid by the \S:O( IATION to the OBleOl‘. receipt of which is
herebv acknowledged. the urdersigred ranics agree as follows:
(1)} That tke lcan balarce at the tine of this assuinrption is § 35;289 8]- . - : that the JuSSO(‘!-\TIO\' iz prezently increas-

ingr the interest rate on the balance to - . - 2 o %

of §..288.87 . cach with paymerts to ba applied first to interest and then to vemaining prircipal talance due from month to

month with the first monthly payment being due .. . June_ r 1945
(2) Should any installment payment lecome due for a period in excess of llap fifteen da\,, the -\SbOC]_-\TIO\' may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (577 ) of any such past due installment payment.

(3) Privilege is reserved by the obligor to make additional pasments on the prircipal balance assum ed providing that c1.14:1'1 pay-
ments, including obligatory principal payments do rot in any twelve 112) munth period beginning on the auniversary of the azsumplion
exceed twenty per centum €2090) of the origminal principal balance assumed, Furtker privilege is reserved to pay in excess of twenty
per centum (20¢%) of the original principal balance aszumed upon payment to the ASSOCIATION of a premium equal to six. (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
hetween the undersigned parties.

() That all terms and conditions as s¢t out in the note and mot t;:azu shall continue in full foree, e\xept as modified expres:ly by
thiz Agrecment.
¢5) That this Aglcamert shall bind juintly and severally the suceessors and assigns of the ASSOCIATION and OBI IGOR, his

Teirs, FUCCSIITS and a= sw:r-
h 3 HE 33&51' . _J_L_'.rﬁ_-——. 19_Zi_

INGS & LOAN ASSOCIATION
(SEAL)

. That the OBL IGOH ariees to repayv said obligation in n*onthl) installmenis

ties hereto have set their hands and seals this - zg.d

— cee— - (SEAL)
-\--umn.z OB

TCOR(S)

(O\QL.\T \\D \( Bl l \ll— \T ()F TIH\SI} lll{l\G OBLIGOR(S)

In corzideration of Firzt Federal ¥av ll‘}._'b and Lnan As=ociation’s consent tn the assumption outlired above, arnd in further
«orsideration of One dollar (210030 the receipt of which iz herebv acknowledged, I (we). the undersigred(s) as transferring OBLI-

.()h(‘;i do hereby consent to the terms 0‘ this Medification and As~umption Agrecipent an;l);g be heune thereby.
lni(‘y sapce of: - K %‘ (/ AcETEE - —
e/ J

/- z o £G4 F. Gpegn
z{/ e O gl __

; Nttt ec— . (SEAL)
"4)(2/)’ Yo J /\/Af.&d gy Linda”R. Greene
S el T - L .o : oo

Ce -(SEAL)

---{SEAL)

- C e e -ASFAL)
Travfernring OBLIGOR(S)
STATE Ol" SOUTH CAROLINA ) . i .
"OUNTY OJ-‘ GREENVILLE ) PROBATE
] . ¥ Py P v
Ptl-u\-a‘g}' dﬂfé&l’;d before me the vndev-ignaed who aug. (dxh cha; {s)he saw.: Jlm Vaughn Entefp[lses’ Inc" by lrs

President;, Bo E. Greene, Jr. & Linda B. Greene, and Sidney L. Jay as attomey for First. Federal _ _
v;:n.;-eal |‘1 detivédr l‘he foregroing Agreementds) and that (2)he with the other sutscribing witness witnessed the execution thereof.

sWok V\\n Lefore med'ms

-
-

day of, \,June 9.75.- Sl L o7
4 L SR Iy i
k/,‘:-’ ' M&%’( :/\\/ 7} 'J"“V (SEAL) ’5/{ e AR/ T

Nalary Publie for Sounth Carolina
My corymizdbrexdires: 8/4/79
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